
Katrina N. Hofstetter 
Attorney at Law 

P.O. Box 9, Dimondale, MI 48821 
517-708-2222 

Katrina@CornerstoneLegalPLLC.com 
www.CornerstoneLegalPLLC.com 

 

 

 

Member(s) 
• The owner(s) of the LLC 
• Identified in the Operating 

Agreement 
• Issued a membership 

certificate 

Managers 
• Optional individual(s) that 

oversee the operation of the 
business 

• Appointed in the Operating 
Agreement 

• May be the same as the 
Member(s) 

Corporation 

Shareholder(s) 
• The owner(s) of the 

Corporation 
• Issued a stock 

certificate 
• Receives dividends 

from the 
Corporation 

• Responsible for 
electing the Board 
of Directors 

Limited Liability Company 

Director(s) 
• There must be at 

least one Director 
• Elected by the 

Shareholder(s) 
• May be 

compensated by 
the Corporation 

• Appoints Officers 
• Runs the 

Corporation – 
high level 

Officers 
• President, Vice 

President, 
Secretary, & 
Treasurer 

• May be 
compensated by 
the Corporation 

• Appointed by the 
Director(s) 

• Manages the day-
to-day operation of 
the Corporation 


